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See M. Anas Zarga," Capital Allocation, Efficiency and Growth in an : 
Interest-free Islamic Economy", November 1982,p. 49; and "Islamic 
Economics: An Approach to Human Welfare" , in K. Ahmed, Studies in 
Islamic Economics (1980), pp. 3-18 . See also Benjamin Ward, What is 
Wrong with Economics? (1972), p. 211. 
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E. A. Burtt, The Metaphysical Foundations of Modern Science (1955), “ 
p. 17. 
Vigil toe fant ot a ys ots: Jyh (Treatise on Toleration) "pci 3" 9 hp oS" 
Ub SM gl sory Y Aaa Ty yal SS ¢ OUD ly] Opel y prtlisl ye ob adh yds Le 3 sides LIS” yg5l Slr, a 
Merced Gast oy Ayal oiled Hh scan debt g 
Selected Works, p. 62, cited by Will Durant, The Story of Philosophy 
(1970 ), p. 237. 
Durant, The Story of Civilisation (1953), vol. 5, p. 571. 


See John Passmore, "Logical Positivism", Encyclopaedia Philosophy * 
(1967), vol. 5, p.53. 
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Quoted by Durant, The Story of Philosophy (1970), p. 241. . 
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Cited by Owen Schadwich, The Secularisation of the European Mind in 
the Nineteenth Century (1975), p. 173. 
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La Mettrie, Man a Machine ", p. 128, cited by Durant, The Story of 


Civilisation (1953), vol. 9, p. 619. 

Bertrand Russell, 4 Free Man's Worship-Mysticism and Logic (1918) ‘* 
p. 46 ff; See also Burtt (1955), p. 24. 

Bertrand Russell, The Impact of Science on Society (1953), p.6. * 
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See R. H. Tawney, The Acquisitive Society (1948), p. 12 ue 
slid BDH cgiae Ly el ye GS paid jee oye cle ¢ AEH 

Paul Edwards, "Life, Meaning and value of", Encyclopaedia of 

Philosophy (1967), vol. 3, pp. 467-77. 

Bertrand Russell, 4 Free Man's Worship (1918) , p. 46. vn 


3 (C.D. Clark) 4,95 5 iy 
Christianity and Bertrand Russell (1958). 

« gpeill OLY Byte ine 2A SF OF Se Y ALLY anal EM eye Gil Lelia (Jarl) UL Sng Amel) 
Jean-Paul Sartre, Being and Nothingness, tr. by Hazel Barnes (1957), = 
p. 38. For a clear presentation of Sartre's views, see Anthony Manser, 
Sartre: A Philosophic Study (1966), and Leslie Stevenson, Seven 
Theories of Human Nature (1974), pp. 78-90. 
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Durant, The Story of Civilisation (1953), vol. 9, p. 618. m 
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See Jacques Barzun, Darwin, Marx, Wagner (1958), p. 3. 
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F. Schumacher, Small is Beautiful (1973), p. 81. ie 


Crane Brinton, "Enlightenment", Encyclopaedia of Philosophy 

(1967),vol. 2. p. 523. 
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"Man and Religion in Secular Europe", in Focus on Christian Muslim 
Relations, monthly newsletter issued by The Islamic Foundation, 
Leicester, UK., 5/1988 , pp. 9-10. 
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"Values in Schools" reproduced from Washington Post by International 
Herald Tribune, 17 March 1987, p. 4. 


Sherry Buchanan, "As Ethics Courses Multiply, Prospective Tycoons ™ 


Shrug", International Herald Tribune, 9 July 1987, p. 9, see also "The 
Business Ethics Debate ", Newsweek, 25 May 1987, p. 44. 
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Arnold Toynbee, A Study of History, abridgement by D.C. 
Somervelle (1958), vol. 2, p. 380 and vol. 1, pp. 495-6. 
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Will and Ariel Durant, The Lessons of History (1968), p. 51. 


George A. Miller, Psychology: The Science of Mental Life (1962), pp. ** 
230-1, see also Bertrand Russell, 4 History of Western Philosophy 
(1945), pp. 773-82. 

Quoted by George Lichtheim, A Short History of Socialism r 
(1978),p.20. 
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Bertrand Russell, A History of Western Philosophy (1945), p.775. 
Richard A. Posner, The Economics of Justice (1981), p.33. 
See John Rawls, 4 Theory of Justice (1973); see also Brittan (1985), ™ 
pp. 25-6. 

2) Uh Leake Y gpl pglall Obit le po yall gyn tall Tas! 
Quentin Skinner, ed. The Return of Grand Theory in Human Sciences , 
(1986). 
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(John Rawls, A Theory of Justice (1973), p. Vii). 
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H. Sidgwick, Outlines of the History of Ethics , (1946). 


Bertrand Russell, A History of Western Philosophy (1945), p.79. 2 
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Alexander Solzhenitsyn, A World Split Apart (1987), p. 49. 
W. Schneider, Adam Smith's Moral and Polit (1948), p. 52; see also = 


Piero V. Mini, Philosophy and Economics: The Origins and 
Development of Economic Theory (1974). P.76. 
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Frank Hahn and Martin Holli (eds), Philosophy and EconomicTheory ™ 
(1979), p. 13. 

W. S. Jevons, The Theory of Political Economy, reprint of the 1871 * 
edition (1965). 

See Milton Friedman, Capitalism and Freedom (1972), p. 133. 
F. Y. Edgeworth, Mathematical Psychics: An Essay on the“ 
Application of Mathematics to the Moral Science(1881), p. 16. 
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Milton L. Myers, The Soul of Modern Economic Man: Ideas of Self“ 
Interest, Thomas Hobbes to Adam Smith (1983), p. 2. 

Adam Smith, "Invisible Hand", in L. S. Stepelevich, ed, The re 
Capitalist Reader (1977), p. 20 See also, Wilhelm Roepke, "Ordered 
Anarchy ", ibid., p. 32. 
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See Milton Friedman, "The Methodology of Positive Economics" in ‘ 
F, Hahn and M. Hollis, Philosophy and Economic Theory (1979),p.19. 


Harvey Leibenstein, "Notes on welfare Economics and the Theory of ** 
Democracy", Economic Journal , June 1962 , pp. 299-317, cited by 
Mini (1974) , pp, 136-7. 
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(John Rawls, "Justice as Fairness", Philosophical Review, vol. 67/1958, 
pp. 164-94). 
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Charles Schultz, The Public Use of Private Purpose(1957),Chapter 4. 
Robert A. Solo, "Values and Judgements in the Discourse of the ‘” 
Sciences", in Robert Solo and Charles Anderson, eds., Value Judgement 
and Income Distribution (1981), p. 38. See also Amartya Sen, On Ethics 
and Economics (1987), p. 32. 
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Solo (1981), p. 32. m 


T. Malthus, An Essay on the Principle of Population (2nd ed.1803), 
p. 531. 
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AN Sia) ao ai" oH tal" of joes a cl, Lichtheim, (1978), pp. 17-18. ° 
(Richard Hofstadter, Social Darwinism in American Thought foes 
edition , 1962), pp. 200-4). 

See Harry K. Girvetz, "Welfare State", International Encyclopaedia 


of the Social Sciences (1968), vol. 16, pp. 513-14. 
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Karl Polanyi, The Great Transformation (1944), p. 57. 
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See Elizabeth Jay and Richard Jay, Critics of Capitalism: Victorian “* 
Reactions to Political Economy (1986). 

Henry George, Progress and Poverty (1955), p.10. 

Jay and Jay (1986), pp. 15-16 

Hyman Minsky, Siabilising an Unstable Economy (1986), pp.56. 
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John K. Galbraith, The New Industrial State (1972), p. 153; see also, ** 

Edward §. Greenberg "The Corporate State", in Edward S. Greenberg 

and Richard Young, American Politics Reconsidered (1973), p. 61. 
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Brittan (1985), p.17. as 
Paul A. Samuelson, Economics (1980), p. 591. ny 


John K. Galbraith, The Affluent Society (1958), see also Girvetz," 
Welfare State", pp. 519-20. 
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See Andrew Hacker, et al., "Corporation, Business", the New 
Encyclopaedia Britannica (1973-74), vol. 5, p. 182. 

Quoted by David Owen, " Go Broke, Young Man ", Financial “ 
Times, 31 January 1987, p. 1. 

See Edward S. Mason, ed., The Corporation 'in Modern Society “ 
(1980), for a useful anthology on the subject . 
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Lindholm, Politics and Markets, p. 356. 
Edward §. Greenberg, Serving the Few: Corporate Capitalism and me 
the Bias of Government Policy (1974), p. 247. 

Cited by Greenberg, Serving the Few (1974), p. 45, from Reagan, - 
"What 17 Million Shareholders Share", p. 102. 

Robert Sheehan, "Proprietors in the World of Big Biusiness", 
Fortune, 15 June 1967, p. 179. 

See Gabriel Kolko, Wealth and Power in America: An Analysis of " 
Social Class and Income Distribution (1964), pp. 68 and 127. 
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Michael Reich, "The Evolution of the U.S. Labour Force", Zhe ‘‘ 
Capitalist System (1972). 
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Alice Rivlin, American Economic Review, May 1975, Cited by R. . 
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Paul A. Samuelson, Economics (1980), p.499. my 
Stanley Lebergott, " Income Distribution II (Size)", International “* 
Encyclopaedia of the Social Sciences (1968), vol. 7, p. 146. 

George Soule, Ideas of the Great Economists (1952), p. 53. _" 
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Harrington, Twilight of Capitalism (1977), p. 320. be 
Soule, Ideas of Great Economists (1952), p. 53. ae 
William G. Sumner, The Challenge of Facts and Other Essays, ‘" 
edited by Albert G. Keller (1914), p. 90. 

Dalton, Economic System and Society (1974), p. 77. 
Reported by Stanley Lebergott in "Income Distribution", (1968), '** 
p.151. 
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Lester Thurow, "The Illusion of Economic Necessity", in Solo and ‘*° 
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John Maynard Keynes, Economic Consequences of the Peace '’‘ 
(1920), p. 3, cited by Mini (1974), p. 233. 
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See Klein, The Keynesian Revolution (1954), Chapter 7.(pp. 165- '* 
87); see also, Greenberg, Serving the Few(1974), pp.230-1. 
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International Monetary Fund, International Financial Statistics, various 
Yearbook issues; 
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William Rees-Mogg, The Reigning Error: The Crisis of World 
Inflation (1974), p. 69. 
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"Latest Trends in Consumer Prices", OECD Press Release, (1990). 


Nicholas F. Brady, et al., Report of the Presidential Task Force on ‘'* 


Market Mechanisms (Washington, D.C.: U.S. Government Printing 
Office, January 1988), 
R. Heilbroner, The Limits of American Capitalism (1966) p.88. ve 


4¥ 





ce] Opry bool Api y Lag po rbelew Seal Opt) GUS I dew 

ASLeT HW lated Yi JXe 
hist ope LAW Op pill Late slief dol.5 cL) UW IAN ond) 4) 
dela ope getty Bubs che al Ud oye Talal BS par OYE 
SLR pty legend dad I UDI slaved MI ILE Gb oly ty Ly 
YL fast coher yy AV ode of orm By all sleet oy ball 
lll OI cle Bu chet call gifs ¢ Od ara LS al real 
Lew fared) (26 Ab gi yo date gle Old! ode 6 yl5 pte Of . Lel# 
geld cpt SLE CAT Spo AB y . ate Gh ght still plladl I deal 
pb ed gel ptt ode of Y. Opi g 25, bdl OL Guy 
Lage se ye OV OU! yany cahel iy. HIST by past eludes Cosamy @jDU! 
culef of Hae lily. Upiljabe white oye digas Apa dada Ug yo dete 
dork ys Byun ¢ Homi pun Yl oth Lh yd ope den II ASL! LIL zany 

WAY bole [Lt 4 gl 
Bo pdl ye ¢ Lay Usual Cally Utell Lal SSA Uf ay 
Sh apd oad c albly glall cnetall ope JS Gailey oy ej pe GUY! 
claw y aiLeoYl guy yb dat doe ye aif Ley. lull oli 
glazing leo Sle] ait ad oy yy Laut aa 5 Lal obs 
OLN ob Ayatdly O glad! dake g clioe yl den HOU ye 1 GY 
Bhyall te ay (VV, 1) 9 (VY) 4 (OECD Countries) (sale5'! 
ast ig  VAAVHV4A8 BV GAD gO ¥) dL aVInVate 
Bolaj eh por cpt Lyall) loll ode te Mal ay of ad yl oy 
AB AN Legs gly eed peal Lew gy Gilor cps slat SL pal gle cl 
pH she BUM sla cision py! Lyd Sere! Of c b> gl LUM, 


Bank for International Settlements, 59th Annual Report - April 1988 ‘" 
March 1989 (Basle: BIS, June 1989), Table on "Saving and Investment: 
A Longer-Term Comparison", p. 32. 
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Mostafa Tolba, Executive Director of the United Nations '’ 
Environment Programme reported in "The Flight to Save the Planet", 
Time, 18 December 1989, p. 51. 

Bill McKibben, The End of Nature (1989). m 
Solo (1981), p. 37. wr 
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See Karl Marx and Friedrich Engels, Basic Writings on Politics and‘ 
Philosophy, ed. Lewis Feuer (1959), "The Communist Manifesto", p. 9; see 
also Bottomore (1963), p. 263. 
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Ben B. Seligman, Main Currents in Modern Economics (1971), vol, 1. (The - 
Revolt Against Formalism), p. 107. 
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F, A. Von Hayek, Individualism and Economic Order (1948), pp. 77£f. 
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See Gyorgy Szakolozai, "Limits to Redistribution: The Hungarian '* 
Experience", in D. Collard, R. Lecomber and M. Slater (eds.), Income 


Distribution; The Limits to Redistribution (1980), pp, 206-35, see also, 
Maksymiban Pohorille, "Collective Consumption in Socialist Countries; A 
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Theoretical Approach, " in R. C. O.Mathews and G. P. Stafford, The Grants 
Economy and Collective Consumpion (1982), p. 77. For example, in Poland 
official car prices are about 40 percent of the market price, so gains from 
privilegd access are huge ("Stranded Red Elephants", The Economist, 30 May 
1987, p. 72). 

Commission of the European Communities, Directorate General for ‘* 
Economic and Financial Affairs, European Economy, No, 45, December 1990, 
p. 52, 


N. D. Nordhaus, "Soviet Economic Reform: The Longest Road" (1990), vol. ‘* 
1, pp. 287-307. See European Economy, No. 45, December, 1990, p. 52; L. 
Sirc, Economic Devolution in Eastern Europe (1969), and Russell Lewis, The 
Survival of the Capitalist System: Challeng to the Pluralist Societies of the 
West (1977), p. 9. 
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(Patrick Cockburn, Reporting from Moscow, "Now for the Prices" Financial 
Times, 17 September 1986, p. 16.). 
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(Patrick Cockburn, “Doubts over Prices: Soviet Prices Chief Calls for 
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Financial Times, 8 October 1987, p. 2. 
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Cockburn, 14 July 1987 (see note 16 above). 
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See Quentin Peel (in Moscow), " Sovite Black Market ‘Beyond Control'", ** 

Financial Times, 5 April 1988. 
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European Economy, No. 45, December 1990, p. 37 See also, Nove (1983), p. 87. e 


See Ben Seligman, Main Currents in Modern Economics (1971), vol. 1, p. 26. 
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European Economy, No. 45, December 1990, p. 40; see also Jan Winiecki, “ 
Economic Prospects, East and West (1987), and Winiecki, The Distorted World 
of Soviet-Type Economies (1988). 
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Marshal I. Goldman, U.S.S.R in Crisis: The Failure of an Economic System ‘‘ 
(1983), p.2. see also, Russell Lewis (1977), p.8. 
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J. Kornai, Economics of Shortage (1980); see also, Alec Nove, The Economics 
of Feasible Socialism (1983), p. 71. 
Winston Churchill, The Hinge of Fate (1950), pp. 498-9. See also Roy ** 
Medvedev, Let History Judge, tr., George Shriver (1989). 
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See Jan Winiecki, The Distorted World of Soviet-Type Economies (1988). 
See also, " Why Planned Economies Fail? "TheEconomist, 25June 1988, p. 69. 


For growth rates, see Gur Offer, "Soviet Economic Growth: 1928-1985 “” 
"Journal of Economic Literature, December 1987,Table 1, p. 1778. 
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See Abel Aganbegyan, The Challenge: Economics of Perestroika (1988); see us 
also, N. Shmelev and V. Popov, The Turning Point: Revitalising the Soviet 
Economy (London:Tauris, 1990), pp. 298-9; European Economy, No. 45, 
December 1990, p.21; and " The Soviet Economy: Survey ", The Economist, 9 
April 1988, p. 3. 

See Offer (1987), p.1798; and Gregory Grossman, "Communism in a Hurry: * 
'The Time Factor," in Abraham Brunberg(ed.), Russia Under Khruschev 
(1962), pp. 205-18. 
Offer (1987), p. 1781. 
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See also Nove (1983), p. 68 and back cover. 
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See Michael Karen, "The New Economic System in the GDP: An Obituary", 7 
Social Studies, April 1973, pp. 554-87; Janos Kornai, "The Hungarian Reform 
Process: Visions, Hopes and Reality", Journal of Economic Literature, 
December 1986, pp. 1687-737; U.S. Congress, Joint Economic Committee, 
East European Economies; Slow Growth in the 1980's (1986), vol. 3; Dwight 
H. Perkins, "Reforming China's Economic System", Journal of Economic 
Literature, June 1988, pp. 601-45; and William F. Robinson, The Pattern of 
Reform in Hungry (1973). 
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For data on inflation, see IMF, International Financial Statistics, Table on ** 


Consumer Prices, 
These and the following data on Chinese inflation are also from ibid. 
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"Marx Turned Upside Down", The Economist, 24 September 1988, p. 17. 
Data are from World Bank,World Debt Tables, 1990-91, vol. 1, p.105, and °” 
vol. 2, pp. 66 (China), 162 (Hungary), 298 (Poland) and 414 (Yugoslavia); and 
Bank for International Settlements, 60th Annual Report, 1989/90 (Basle: BIS, 
June 1990), p. 48. 
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Joseph Schumpeter, Capitalism, SaDevelopment (1950), P. 167. 
Oscar Lange, Political Economy (1963), vol. 1.(General Problems), p. 81. 
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Crosland (1963), p. 26. 
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See Rosa Luxemburg, Reform or Revolution (1963), p. 41. See also George “ 
Lichtheim, Marxism (1961), p.329; Furniss and Tilton, (1977), pp. 69-70. 

-See Lewis A. Coser, "Socialism", Encyclopaedia Britannica, 15th ed. (1973 a 
74), vol. 16, p. 973. 
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See Crosland (1963), p. 1. 
See Nove (1983), p. xii. See also “Europe's Socialists: Has Anybody Seen = 
Our Philosophy ?" The Economist, 30 September, 1989, pp. 21-4. 

George F. Will, "A Turning Point in History: British Socialism's Demise", vn 
International Herald Tribune, 18 June, 1987, p. 5. 

"Labour's Wilderness ",7he Economist, 10 January 1987, p.16. 
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Crosland (1963), p. 42. bis 
Cf. John Lloyd, " Why it will not be Easy to Kill Off Socialism?" Financial “ 
Times, 23 March 1987, p. 14. 

Crosland (1963), p. 16. ms 


Michael Novak, The Spirit of Democratic Capitalism (1962), p. 197. ia 
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Robert Taylor," Socialists Revise Objections to Market Economy ", Financial 
Times, 23 June, 1989, p. 3. 
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Kjell-Olof Feldt, " The Acceptable Face of Socialism", Financial Times, 16 . 
June 1988, Section IV, p. Iv. 
John Lloyd (1987), p. 14. 
William Pfaff, "When the Left has Nothing to Offer, the Right Wins", 
International Herald Tribune, 9 July 1987, p. 4. 

See Irving Howe, "Introduction" in Irving Howe (ed.), Twenty Five Years of “' 
'Dissent': An American Tradition(1979), pp. xiv and xix. 

See also Barrington Moore, Reflections on the Causes of Human Misery and e 
upon Certain Prospects to Eliminate Them (1972), p. 193. 
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Moore (1972), p. 193. 
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Roy Hattersley, Economic Priorities for the Labour Government (1987). : 
A 


" A Battle Won, A Battlle Joined", The Economist, 8 October 1988, p. 41. 
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Michael Prowse, "The Isolation of the individual",Financial Times, 4 May ' 
1989, p. I of Supplement on "Audit of Revolution". 


2 Ml AAU Nyy Ula coLal pill al oye dol gle g HEYA 
Asa Briggs, "The Welfare State in Historical Perspective", Archives Europeenes 
de Sociologie (1961); see also Richard Titmuss, Essays on the "Welfare State" 
(1963); Maurice Bruce, The Coming of the Welfare State (1966); and David 
Marsh, The Future of The Welfare State (1964). 
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1960 data are from Saunders and Klau, The Role of the Public Sector (1985), ‘* 
Table 1, p. 29; data for later years are from the OECD Economic Outlook, 47, 
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for later years are from OECD Economic Outlook, 47, June 1990. 
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OECD, National Policies and Agricultural Trade (1988) cited by the a 
Financial Times in an editorial, " Hight Cost of Farming", 20 May 1988, p. 18. 
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Witt, S.F. and Newbould G. D.,"The Impact of Food Subsidies", National ** 
Westminster Bank Quarterly Review, August 1976, pp.29-36. 

Gyorgy Szakolczai, "Limits to Redistribution: The Hungarian Experience’, ms 
in D. Collard, R. Lecomber and M. Slater (eds.), Income Distribution: The 
Limits to Redistribution (1980), pp. 206-35. See also, Maksymilian Pohorille, 
"Collective , Consumption in Socialist Countries: A Theoretical Approach", in 
R.C.O. Mathews and G.B, Stafford,7he Grants Economy and Collective 
Consumption (1982) , p77. 

Julian Le Grand,"Who Benefits from Public Expenditure?" New Society, vol. sh 
45, No. 833, 1978, pp. 614-16. 
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Henry C. Simons, Personal Income Taxation (1938), pp. vi and 29. 

Joseph A. Pechman, The Rich, the Poor and the Taxes they Pay (1986), p. 
59. 

Paul J. Strayer, "The Individual Income Tax and Income Distribution", 
American Economic Review, vol. 45, No. 2, pp. 430-1. 

See, for example, B.I. Page, "Why Doesn't the Government Promote = 
Equality", in Robert A. Solo and Charles W. Anderson, Value Judgement and 
Income Distribution (1981), p. 83; Joseph A. Pechman and Benjamin A, Ocker, 
_Who Bears the Tax Burden? (1974), pp. 49 and 56; and Joseph A. Pechman, 
"The Rich, the Poor and the Taxes They Pay", The Public Interest, Fall 1969. 
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Pechman (1986). 
See John Plender, "World Tax Reform: Another Wave of Change Ahead", i 
Financial Times, 13 March 1987. 

"Sweden's Economy", The Economist, ‘7 March 1987, pp. 23-4. 


Joseph A. Pechman, World Tax Reform: The Progress Report(1988), p. 1. 
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See S. Banziger, P. Gottschalk and E. Smolensky, "American Income " 
Inequality; How the Rich have Fared", Amerian Economic Review, May 1989, 
pp. 310-14; and Isabell V. Sawhill,"Poverty in the U.S.: Why is it So 
Persistent?" Journal of Economic Literature, September 1988, pp. 1085 and 
1113. 

Statistical Abstract of the United States, 1988, Table 713, p. 433. 

Data for 1980 are from IBRD, World Development Report , 1989, Table 30, * 
p. 223, while those for 1986 are from Statistical Abstract of the United States, 
1986, Table 70, p. 428. For comparison with 1973,1979,1982, and 1987, see 
Danziger, et al. (1989), p.311. 
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Reported by Michael Wines, "Rich in U.S. Get Richer: Study Finds", ‘* 
International Herald Tribune, 28 July 1986, p. 3. For comparison with other 
countries, see Alan Harrison, The Distribution of Income in Ten Countries 
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C.A.R. Crosland, Socialism Now (1974). rn 
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E. J. Mishan, The Costs of Economic Growth (1973), p. 204. “ 


\VYo 





Dh pad de wy Erp tll And Bola} Gb pale LAST. jolts pla 
ean yal (gud posll Yas 6 Ly! SG OI LU) . Batol ne Arendal! 
ee AN pet drattl" 3 SG ELE Ay .¢ yang! 
Brundtland) ASW gy" Ld) Lyeatlly Led Aad! Abd) Lead! 4 
(edly ALIS tp Of Opty pel gait le outs Ad: ‘(Commission 
pan cde Le lily. soll Jo ee sf dle oy thal le (ae 
ly gine ¢ La! te ~ Stal AL (cle Ul Lath 539 oS al gla 
= Bokonchl yb oh yhl pray Coghill y opalll Letoe y BUSLUT jleuly poevaslt 
Jone pola v6 ake OS df YE OSE Y Gavetsll Of o SLee Yl ope: 
het ablall alt 

3 C56 (oll inti dndt MN ped] Yin bl ba gall Of ¢ EUS le bye, ry 
ct atl atte Go Agebivall GLU oy ayly ye lately Crlipredt 
el Jal 9 af ptt Lad) Byte WL Gane «jen 
Liesl La 13h.” "ABUL YF Sym ye limnall yaya Gail 
ile eat (aLesel oLaze) Amel pen] OLS ¢ bad yl ode lee oye 
ASI aba By cei yt) B Oj pl DH OVE Joc sola pail 
Aon jou! ge Lylilly delivall OW oye yal) or Eb! Ot yl dul y 
LWLad Sy ddpdor Ayn pel pm ag] dor yo Le a]. day Co oY 


SatSdt Jrdstell (9) 
puny OLS (CNN faretal) JLe Saar eit Gute Laut Lad oly yy 
JEL EN ST se] ted cee Of aye laa ey Cuenca ale 
Ba ad Cealy . La all clea Al eet Legend gf call Avante! 
eV 44s ele (OECD) soled Vl Old) Gb dott y O glatll dokiee GB Lyy yl 
ple Lge cols ot UL Yj deed Lect ae ost sl A, 1 


IMF, World Economic Outlook, May 1990, Table 5, p, 31. and Table A51, p. ai 
197. 
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OECD Economic Outlook, 47, June 1990, Table R19, p. 199; and OECD *" 
Press Release on Standardized Uneployment Rates, 21 March1991, 

OECD Economic Outlook, 47, June 1990, Tabie 9, p. 23. 

ChaAdams, Paul Fenton and Flemming Larson, "Differences in Employment ** 
Behaviour among Industrial Countries", IMF, Staff Studies for the 
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See, OECD Economic Outlook, 44 (June 1990), op. cit. pp. 1 and 181; and ** 
IMF, World Economic Outlook, May 1990, p. 31. See also Samuel Brittan, 
~~ June 1987, p. 19. "Time to Tackle the Euro Malaise", Financial Times, 22 
Dpbm QQ pr Nprrcacll Ua oll 92 aade oy al of gad Ayoliaall Obl 4S" gl yall June of BIS 
+ aly WY ¥ 0 
BIS, 59th Annual Report, June 1989, p. 3, See also IMF, World Economic 
‘Outlook, 1 May 1990, Table 1.), 
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Amartya Sen, On Ethics and Economics (1987), pp.78 and 9. 
Cited by Solo in the "Introduction" to Solo and Anderson (1981),p1 
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John K. Galbraith, Economics in Perspective (1987), p. 284. 
Owen Schadwick, The Secularization of the. European Mind in the‘ 
Nineteenth Century (1975), pp. 229 and 234. ; 

Hyman P.Minsky, Stabilising an Unstable Economy (1986), p.290, 
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EB. E. Hagen, On the Theory of Social Change (1962), p. 36; See also H. : 
W. Arndt, "Development Economics before 1945", in Jagdish Bhagwati and 
Richard Eckaus, Development and Planning: Essays in Honour of Paul 
Rosenstein Rodan (1972), pp. 13-29. 


Vay 





(GL pals AoLasi Ll) Development and Cultural Change 
Tylell aes yi sort oS cb US By. PL AOY ple 
(Sj Lad ete of Ley "Yols 44 ole Creal hha J slat cot 
29S doe 5H HS 8 Gall GOL ey, LUIS AST pL 
sat] Lib tl Lay pesill dale] IT Lin '9,(Great Depression) el 
golly Lely Kyl AS UIT asteld ope Loaf SLsyl sas! abe 
asl Yj. sles & La Koll ST 992 las] 9 5 pul ge slate) Captor 
ea Go ary ESTO LS) Glee py IG ef Lie 
pte, ye ene. eI aL! ete fy Oey ¢ Slaw 


yor” & pag catLe cll clo! Seay. djl jx” SLY! obas yl 
MAG ELEM J gloat oy 


Opt LIGY Oley! gusles Yl op okie Ala of oe dy 
Nha pM gph eG pill Me et bm OS Oy pT as Cy 
Bhp cle dim gil Lace Vl Oyoly Vpn ill Sof on Mls! ) ped 
9 paality OFAN Tp po A Ob) Ope gol Uayfy sly 


See, For example, K. Mandelbaum, The Industrialisation of Backward Areas ‘ 
(1945); United Nations,Measures for the Economic Develpement of 
Underdeveloped Countries (1951); Paul Baran, "On the Political Economy of 
Backwardness", The Manchester School of Ecand Social Studies, January 1952, 
pp. 66-85; Bert F. Hoselitz, The Progress of Underdeveloped Areas (1952); 
Moses Abramovitz, "Economics of Growth", in B. F. Haley, 4 Survey of 
Contemporary Economics (1952), vol. 2, pp. 132-82; and Jacob Viner, 
International Trade and Economic Development (1952). See also David 
Morawetz, Twenty-Five Years of Economic Development: 1950 to 1975 (1977),. 
D. Colman and F. Nixson, Economics of Change in Less Developed Countries ‘ 
(1986), p. Vi. 

Fora spectrum of views on the subject, see, Deepak Lal, The Poverty of’ 
Development Economics (1984); Ian M. D. Little, Economic Development: 
Theory, Policy and International Relations (1982); Albert O. Hirschman, "The 
Rise and Decline of Development Economics", in Gersovitz, Diaz-Alejandro, 
Ranis and Rosenweig, (eds.), The Theory and Experience of Economic 
Development (1982); Henry Bruton, "The a Development Economics", World 
Development Oct/Nov (13); and Paul Streeten, Development Perspectives 
(1981). 
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See H. W. Amdt, Economic Development: The History of an Idea (1987). ° 
United Nations, Measures for the Economic Development of Underdeveloped “ 
Countries (1951), pp. 13-16. 


See C. P. Kindleberger, "Review of the Economy of Turkey; The Economic * 
Development of Guatemala; Report on Cuba", Review of Economics and 
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Statistics, November 1952, pp. 391-2; and Joseph P. Spengler, "IBRD Mission, 
Growth Theory", American Economic Review, May 1954, pp. 586-7. 


Eugene Staley, The Future of Underdeveloped Countries (1954), pp. 4,21 and . 
24; See Also Bert F. Hoselitz, Sociological Aspects of Economic Growth 
(1960), p. 56. 


Leacll ¢ poy carb oe pT ory ol ye ST Safed Jo st" aly (Staley) Je (Arndty ou J dey i 
"ASy YI taba Yi LSM Y dalad yl 





Arndt, in Bhagwati and Eckaus (1972), p. 26. 
Gunar Myrdal, Asian Drama (1968), vol. 2. p. 73. . 
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Ragnar Nurkse, Problems of Capital Formation in UnderDeveloped = 
Countries (1953), p. 4. 
See H.W. Singer, "Economic Progress in Developed Countries", Social ‘' 
Research, March 1949. See also Gunnar Myrdal, Rich Lands and Poor (1957), 
pp. 11-38. and Asian Drama (1968), vol. 3, pp. 1844-5. 

sa earl M oh ol pth gle GH yall ote cil IW ym ES” lel cody al 
F. Hoselitz, et al,, Theories of Ecconomic Growth, (1960),pp. 19-238. 


sal Ragas ALS dyed Ugg MasLtall col pall yo alta le ees ** 
IBRD, The Basis ofa Programme for Columbia (1950); Willard Throp," Some 
Basic Policy Issues in Economic Development", American Economic Review, 
May 1951, pp. 407-17. American Economic Review, May 1953, pp. 115-25. 
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See also W. A. Lewis, "A Review of Economic Development", Manchester 
School, May 1965, pp. 1-16. 

H. F, Williamson in his comments on the Abramovitz paper in Haley (1952), ** 
vol. 2, p. 182. 

W. Arthur Lewis, "Reflections on Development”, in Gustay Ranis and T. ' 
Paul Schultz, The State of Development Economics: Progress and Perspectives 
(1988), pp. 3-14. and 16-19. 

Harvey Leibenstein, Economic Backwardness and Economic Growth (1957), ** 
pp. 96, 98. 
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Deepak Lal, The Poverty of Development Economics(1983),p.5. 
See for example, Albert Hirschman, "The Rise and Decline of Development ‘* 
Economics", in Essays in Trespassing (1981); and Gunnar Myrdal, Economic 
Theory and Underdeveloped Regions (1957). 
See W. W. Rostow, "Take-off into Self-sustained Economic Growth", e 
Economic Journal, March 1986. 
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t Mal ayy salen oye doll 3 pail) jr pa chaey ole g LW"! 
"Development Theory and Problems of Socialist Development Economics", in 
Ranis and Schultz (1988), pp.235-7. 
Nurkse, Problems of Capital Formation in Underdeveloped Countries 
(1953), p. 13. 
P.N.Rosenstein-Rodan,"Notes, on the Theory of the 'BigPush'", Howard S * 
Ellis, ed,, Eeonomic Development for Latin America (1961),p.1. 
Myrdal, Asian Drama (1968), vol. 3,.p. 1899. e 
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M.L.Qureshi,Strategy of Industrial Planning and Development in Pakistan “ 
(1965),p. 6. 
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Gottfried Haberler "Liberal and Illiberal Development Policy", in Gerald “ 

M.Meier, (ed.), Pioneers in Development (1987) p. 66. 
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William R. Cline, Potential Effects of Income Redistribution on Economic 

Growth (1973), Chapter 2. 
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See Ronald Findlay, "Trade, Development and the State", in Ranis and “' 
Schultz (1988), pp. 92-3; See also Myint in Meyer, Pioneers in Development 
(1987), p. 117. 

See Ronald Findlay's Comments on Haberler in Meier, (1987), p. 96; See * 
also Bhagwati and Kruger, " Exchange Control, Liberalisation and 
Development ", American Economic Review, 2/1973, pp. 419-27. 
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Yasuo Masai, " Japan", The New Encyclopaedia Britannica, 15th ed., vol. “ 
10, p. 49. 
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Marius B. Jansen, " Japan, History of ", The NEncyclopaedia Britannica, “ 
led., vol. 10, p. 88; South Korea, Agriculture in Korea (1970), pp, 5-17; and 
Oh Young-Kyun, " Agrarian Reform and Economic Development: A Case 
Study of Korean Agriculture ", Koreana Quarterly, 1969, p. 99. 
Australian Bureau of Agricultural and Research Economics, Japanese “* 
Agricultural Policies, Policy Monograph No 3, Canberra, 1988. 
Jeffrey D. Sachs, " Trade and Exchange Rate Policies in Growth-Oriented “* 
Adjustment ", in Corbo, et al, (1987), p. 301. 
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Myrdal, Asian Drama (1968), vol. 2, p. 747. 
Jeffrey Sachs, Social Conflict and Populist Policies in Latin America ne 
(Cambridge, Mass.: National Bureau of Economic Research, Paper No. 2897). 
Pranab Bardhan's Comments on Ranis and Fei, in Ranis and Schultz (1988), MM 
9. 138. 


yt 





pal Le tall Adl aaes” BLU esl oy day nd gi de part dll 
Obit oy Asia Wt g0y) ails job tally Wadd cya |S yar 3 
fie Lee gb eae yh glage Laat cael by (os MI dell Obildly dolnal 
. Lu St Sportll datajy er cle foe blag. aN cll gl Geil 
Be plans cyt Hyde ew peo g UPA Mom OT PV AAs ele Sylhy 
BLN I ad SS abel oye cpa ee OL pl AA Wika ely 
Gh AB. geet ALL OH LG Ge ily obedl S} Olt! 
gL) Sela de cle ally dea GbuL g Jat fatal paid 
Laegty GBA OF Gen GAN ¢ foes GL oye tj LST ope aye J yet 
Gini) coer elas Jb 1d AUS dregs pol Vb tiled OL Ae/! 
VV) bf ne BCs 01) gr pl 3 by 3 (Coefficient 

3 Lod ope ST Apes Oy 5 Cadi> 1B Key “obslaall palo 
Ye Ctl pete” dd cawey . Qed! OLLI clalasil oye ool ye forall 
Ap elder ple (Vs 50) ec MUL Ys if fora” Uf MOIS! a ast 
OMA oe gst Bo gm Apel oda fly. pVAA» ele (EY) 
Vall 


4. 


Meier, Emerging from Poverty (1984), p. 61. 

See Hla Myint, "Comparative Analysis of Taiwan's Economic Development *' 

with other Countries ", Academic Economic Papers, March 1982; See also 

Myint, in Meier, Pioneers in Development (1988), p. 133. 

Ranis and Fei, in Ranis and Schultz (1988), p. 121. , 
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See Meier Emerging from Poverty (1984), p. 63; Tibor Scitovsky, w 

"Economic Development in Taiwan and South Korea", Food Research Institute 

Studies, No. 4, 1985, pp. 215-64; and " Unequalled Economic Failures ", The 

Economisi, 171 June 1989, p.83. 
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Kunio, Japanese Economic Development: A Short Introduction (1979), pp. 802. 
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For Japan, See T. Nakamura, tr. J. Kaminski, The Postwar Japanese - 
Economy: Its Development and Structure (1981), p. 96. 

World Bank, World Tables, 1988-89, vol. 1, pp. 66-9; and Directorate ** 
General of Budget, Accounting and Statistics, ‘Republic of Taiwan, Statistical 
Yearbook of the Republic of China, 1988, p.90. 
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"An Open and Shut Case ", in" Japan: A Survey ", The Economist, 7 October 
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Findlay, In Ranis and Schultz (1988), p. 90. a 
See IMF, Government Financial Statistics Yearbook, (1989), pp. 92-3, for ‘ 
data on worldwide defence spending except Japan, for which data have been 
obtained from other sources. 
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OECD, Revenue Statistics of OECD Member Countries, 1965-89 (1990). 
"Republic of Korea (South Korea)", The Europa Yearbook, 1987, pp. 1661 2. 
See Parvez Hasan, Korea: Problems and Issues in a Rapidly Growing ‘** 
Economy (1976), p. 23. 
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Data for 1965 from Michael Prowse, "Unequal Society Rethinking its ‘"* 
Priorities", The Financial Times, 15 June 1989, p. XII; and those for 1987 from 
the IBRD, World Development Report, 1989, p. 223. 

Liz McGregor, "Labour Unrest, The Price of Success", The International ‘*° 
Herald Tribune, 5 July 19839, p. 7. 

Prowse (1989). “a 
Hasan (1976), p. 23. - 
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Kunio (1979), p. 111. we 
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("Wedding Bells for Japan's Big Banks", The Economist, 2 September 1989, p. 
79; and " Ranking the World's Largest Banks", Institutional Investor, June 
1989, p. 119 ff). 
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(Japan: Ministry of International Trade and Industry, Commercial Statiscics 

and White Paper on International Trade (1988).). 
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Forbes Magazine, cited by Arab News, 10 July 1989, p. 14 

See Karel van Wolferen, The Enigma of Japanese Power (1989). 

Yamaichi Research Institute of Securities and Economics, Monthly Digest of 
Statistics, January and September 1989 and July 1990, p. 1. 
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Nikko Research Centre, Analysis of Japanese Industries for Investors, 1990 
(January 1990), p. 202. 
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Bill Emmott, The Sun also Sets: Why Japan will not be Number One (1989). 
See " South Korea: Land to the Dweller", The Economist, 16 September ‘'* 
1989, p. 80; and " A Dangerous Game in Taipei: Taiwan's Stock Market was 
once a Sleepy Casino, Now it's Hyperactive ", ibid, 9 September 1989, p. 113. 
See also the special surveys on Taiwan and South Korea, Financial Times, 10 
October 1989 and 16 May 1990. 
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Meier, “On Getting Policies Right", in Meier, Pioneers in Development _ 
(1987), p. 70, 
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Morawetz (1977). p. 17. 
Gary Fields, "Income Distribution and Economic Growth", in Ranis and mm 
Schultz (1988), pp. 468-9. 
Morawetz (1977), p. 7. 

See Deepak Lal (1984). _ 
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Meier, Emerging from Poverty (1984), p. 233. 
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Development Committee, Strengthening Efforts to Reduce Poverty (1989), 
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Cited From Immanuel Kant's Religion within the Limits of Reason Alone by ‘ 
Mauric Boutin, "The Fall: Its Factual Acceptance and Practical Meaning in 
Contemporary Society", in Durwood Foster and Paul Mojzes (eds.), Society and 
Original Sin; Ecumenical Essays on the Impact of the Fall (1985), p. 14. 

H. D. Lewis, "Guilt", The Encyclopaedia of Philosophy (1967), vol.3, p397. ° 
For the sake of comparison,See Sulayman S.Nyang,The Islamic Concept of Sin 
" in Foster and Mojzes (1985), pp 52-61. 

See Claude Welch, Protestant Thought in the Nineteenth Century (1972), vol. * 
1, (1799-1870), p. 34; See also Paul Tillich, A Complete History of Christian 
Thought (1968), pp. v, 34 and 47. 
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Equity in Islam", ibid., pp. 41-5. 

TTL Lege He UY oe 6 ym at) 00 By yy Mailed Esty cilidesll (ual Jl « Cel od BLY eygia Spy 
+ Obes tyre Tilly gable SUS 5 SAH 


YU 





(Wey te Lay dey a byhl che Spratt Olea] LX ole cue EV 
Kale Sty AUS GA Sadly. tidy OT gos dl aay Lt 
TBH b y tJ 


GF dey pe Ly hey Lele J atl pe col ay Al yea Yo 
ee ace Leal cone coy ¢ BUY oy td Liby Lg pal 
oy oh Leal cow Say ah Cal oe TAB, by nod 

ab ya assaliy fort oye Jans Oly ced oy & ily Why labs (yu 


Lae Obes Yh ah Le gil styl sobee gf peatty LY eee Yc bel, yt 
eS OT ally BY G2) Ug bled BLS ot SU OT aI el al 
cel ot ase (Sg AL oS ph fof Letie Lika (6 0/8 idl 8 gw 
oly La Ua Vy ne Vy Hal Jee Y Ob ole gl ym ty Q Ole 
OLS 13h” “pal Go sT te Lae Vy BLS sins Vy Late Led alas 
41 Chea) SLEW gall Gast dy A Ue Bm 4c peer nb US 
eee esl Gast By plu ody g 

Ube de Lgl} of slau! aby dy dat 9 oly! of GLI gb 


coelyell LAI Lb (¥) 
oii. coal ll I tall ya ail dale a9 coil tm gil BLL GLb of yv 
BL ops jal olgs . Briel IIA Paakey ipl yf abe ye rel Y 
bis LE oth le py) dete Lge poms y ytbly SVL GW Goss 


Soto nes ede SIS uel KE KABHES, py ye 0 
od 
» (VAAL AS ie) 455 52K; 
(Toaercpwcty Gta, ad 4 BOSN, 55K Scie Sel 5D A ag Sh LN Lb * 
Dorel ougse yet fs 4 5 pe cy | janaill 3, ) & % Snpethed Vale eBay Bylo 
(vec tle stall ayy) ¢ sips ed Opes Ii >". (AL ptt by py € Bae ry SK 
cle py t£tAlyy Baylis LUE ogy 9 TE GO (VATA by ogo, sll seat ct gle peck tt ‘ Hileloall ple 
tant Gebel pS Uf! of ase dt ta tn ool ot oF (ai a OL Sy clea I ye gill ay = lp Qulss” 


Vy dhine Vy 6 HLA ghit ¥ shat Chee ye aly teens 2 od Ota al on as Ge pA Ab (LEN yom 
ATTY, HE SAY, DISWY Lome Vy Ub Os Vy «Lyle EY, Late Lat gale Vy clea Lys 
WF Vy SG Vy 


Yo 





Psa Gal ye sd Qeetel lorlyod dyld he aerstl 315 
oy 13 sd pul acy e ea g aie eda, wy pd 
cr iad il IS 8 poloelly Agtiy Syolbls dylell § Sy pal 
tet) dll B jt oP oll bye Laalyy cag ae eee 

aapoben 


dy pil high! ¢£) 


et Wyo yolld . odo y JY] Opret Y agild dil clile ga tll ofl, YA 
dyolvaBl gf dawlyw gf Ayeleroel Cals” 13] Lee basil pany « OS ¢ 3 cst 


sel oe cotl: Glo: LS AWOL A Bye YVHY Vel ol aye TU es Bye Ue SH LN lat *™ 
tobe AST Ss tall SL Ql lly Mold J] eng DLW oe plerg Ale al he J yo usd oly. GLY 
»CEYY IVYY Denies oh LIAN VAN ¢ SAN) Seal aly Lal he Stl oll LB ad 4 all yas al 
5 Uagh as 
Othman Llewellyn, "Islamic Jurisprudence and Environmental Planning", 

Journal of Research in Islamic Economics, vol. 1, No. 2,Winter 1984, p. 34, 

een af: LET tae ly dll La Le" : SUB c Co gy yay tee BB cgi oc Gall oy IA? ot Le ye 
© EYY dy ATT Gee Ve 6 SAM ¢ Lords oily dnl gb det alga) "sor pad de CaS Oy ea”: SUT a 
+ (epee ayten nly — Bylgball ts 
LS” ¢ 290 pel ste) 4 atol aple tod poy Vy tod de tel ghar Y ye yal tS ce af i of" s Jy 
cefalartell rere) "het Ag) Sow cy A] ait iy Va aly 6 GL ot Gale ge 6 OVY/Y «wall colt «ual 
V400 6 plane payreuey VAY donde 6 VA « fait ay) 0 ot JB UW SY 6 AU ET ae ol ge 
SCEYEVVOL dnie oc 1 Ald 
Ue op ore ear > SIH egy le Mall gall oles ale td ylang ALAS ga" Leal Sty 
at etl opty eget al og Bla ge TAY rier Be Meal ie AN ek EU eile) 3 “Wgandy el Ley! 
«oan PAL al gy." Mae Vy ile] ab J lpeuly Ipiadeady Nn tily Lyi": SU al BE cdl Ge Logie al xy 
LCA Route OY MAL cpitnatll aad «gb gall) yah cytl ye Dydd od pS y dork ily tlaull y 
slay alll Of Sf cl gaall abe LS”. yell We @ LEY Mageell BLL gle Dhaad telly op SU! OT tH OM Sey 
aan AAS Ye BH agar Mim gl orbs Gilat gucbl yr Last LYLE. clo taygilll jyatl ode 
asi pl pod Las Lal, AL Sally ptlidslly tH y Ob pally ala JIL ye act Lad eA gle st ail JrobLt 
or Sy UM Qe, Nhe Vy Ds Mar yal chad pall Uy cas f 35 guilt dit DUT Lad daily >: ls 
CDy » Lengtyy Le all es getll ly «cle pty wl At ple alo Lis . UV g.. | gh IB) addy : hey 
oF th OS ail a lym ASM y polity pl > Alea ANG Lyedhy gg Vy P : Gls Jt Jb, pis Lt 
ced OF a My 6 ca oe tt BE cell OF us gy ad reilly « otal J AUS ye coh clalell ope Sally SLY! 
dow y Le BL bal op O95 Le AS Cache gfe Galo ad] sty tory cle coll op da gdely gemsbl oy OySy Le dali 
6 SH ALS," Updwegl yp pty crcl MI corn Ay Yl lf aor Lendl Ob. abel al hey 
NUMAN deus 60 EH cb pail Gul pane 35! sll) 


YV4 





Alen! SLAW ope of oS OT pall Y shor . PD pled ye dye 
ore gevas ol prheny dale ail che tat dhl Spy Lebel ye toe oll 
By pee pee SI OT aly Lge CLS cg tI UL EM y La pol 4, tl 
Ay lode lal} Uy te Voc te Y GH YOUU, . (VoV/GL ev 
pgs ply Lada ofc Luo peal pe & 95 SM) Utd BLU ¢ Lian] 
ie DSL poe Leth Lad! cade ott cm galled ola. dal SSI 
Se ef abot egiteal wget) y Ady pull Eriol 

Opa gd Opba yg Le Lpledy of Blof tl Of coe Yay 4 
WiScmy . pla) 238 IS ¢ Lath aeedl dolby Geit SW] Gg coll dy A 
shy. day ptdl aotd LS del YI a ytall 2 lo pypewe db Lol agi 
ol ap ail Ly j ghensd UA oles gh Flay sf Lo seal) toll aa plas 
BASU as ye shar, LG pli ost c dey Adl SDE Ge dent ELI Ye 
B blog of aS op Se Vy « LINE py gis Lagele os ghey cull 2 pte 
Lap hall dali, Gei4 


Ui tat 


LI" ym yall ce gle op Gale ee JXAS cell 8 VI ol ys 
~LslorY ill 1 Lapuas oS oot gins hy Dp oel Laggde (lid 
dy pt) Lolo (3 Lestat (rae lial pLgaall cel ua) doled 
ey. Sal ad be ys 2 Ghee ples wait) peat Ke Y aif tat 
Cel ce lal GUT LS” Lied Sf gel II be Bo pe gll IS cevely 
Lai ete Stal ant Lf ute fod (rDler| celanean lly . 6 pal 
OP LPN amet eA Lam Olgdally algo, Jeo, Titi pte, 

Neg Ald atl ty ois Vote gi pie 
AY VA drains © (VION) poe shoo of sllatlll gery ball oY 
Tad as te Hilo pe Ayala delat Yl Wall Lil or Caled ALL Urles cle ¢ abyu °° 


+ (VATE) PAT oD delaerl 
bye e (VAs ckdll db) ole petit ells pf Lys ao deer Jal ™ 


WAY 





plas SCAT YS wbtorly Jabal) Labi] dle ey SSI oT all asT aa) 1 
Bye te Sl OT pally abl any ead Rebel Whee JH ELIS Leh 
GA ad Vee ope ba VY Le a SI OT al te gy (Ye / Ht 
B she jody dently Jal OLAS YLT 5 dhs La] Jal pga 
AST (65 8 og SSI OT a fb WS UI lal y dB pble pe dye DIjbe 
cre ALIS by Sally SY y cobb foe LIT Bo lal ye By cofle oye 
OT ally "opal Qa" aa bet a SUI oT at of fa MLL 
cot celal Gpaly 6 ADL Yl eal ob ateen (A/SusULI By poe en SI 
dale Jy oh aby. Gull gee Ab Lall Jc JS” glare Ld «aU 
cll pall Of5 « phi Wah : SEG plat ye about oy PDL y Sdbeall 
1S yANN ay Ai Os (phe Lead opal US py Of Come Vy Gala ¢ 
Low" Ly ¢ "ALine wal Oly AUS eats Vy ¢ 6 SIS" IIS Oly Uolell 
prey pllalLs oan enh y lal ar pt Vy 6 ASI, Datel ae py 
Ailend] sf Lagia Joly y glee ¢ BLY] Lalas Of ySe Y olue 

feat get Of easly ually BV lV! de MY dts OL PY 
Spl oe pleted Ofy ll ope Lambie WIS ph Spat OA 2 yl hl 
Cacedl oda Lb! og ducle dyenl Ub ge dey sly . dey pts elite gained) 
Jolie aaj gi (1) teat Bip ytve (¥) golorlg> YW Agl (1) ay 
sey goall (£) By Sly fra 


Yv 


See Majid Khadduri, The Islamic Conception of Justice (1984), p. 10 


forse aad, BLS yp glow cy «pl tA ol 6 My Aheally pl ole 0 i « VAAL E jolene ceprnne 


GS) abel ob go gee CMI ya obo Bute gay "Malls" aap gm Mlelby , cyt Mh og “olds” LIS Be pe Il 
GR SGA Bet SUG LE ps ast an gi gy Cal alist gage ot 
tel Sl By 

ged gle pela cae gh Legale Us dE al Slat AUF al ye yy bed ipl ye ae ail gy 2} all oo 
(28 hy VANE/ Ee Gilad GBM — plane oly) Eh paltbas Hb Let Sgt ashore y 

yety le Ayn LA SH Libya W Rall pe Md dahl als” ead os! (LY SS 
LAE ye (VTAY 6 Sled lo 25u tgs) CU) jeplliye ayatel 


YA 





Sle ber Yi dl 01) 


oa of com aytylt cle ALAN" pulley ¢ 8 pHSU diladll dell Of YY 
cpa oY, 31 BY geek dell borer YW ayld edrins Of GH oytgll 
OLuiyl 1a pomenay apt Label 05S Ural on Cpe 238 JS 
dl aad pLiadly Bball ade Jpn Saf fp.” Al dil 0S 3 abel 
2p oll Of Leg 7" atl oly ats SAM oe sll Gaal” sd pil te 
Aimedall oil gle coldball 2ats” 13) Y] sa! a gee oe 
Clerks YI dg O55 of Ay . Aabal dali Ny TMGLGY! 2 ghe cpa" 
J Lge La N ftleey cana OF Oe ail ary. Lapel pel lb] Qe 
tr emel cypllly pel Lage oye ply dl tm ll frat of oS 

AD OS ey pee LS 


5 Sb AST ide pg cobrksin WN Balk de AST Min pends pos Vy 
CAS ced LT ye ald gall Fy all ALL yo del aie 
aati. pela al pe HY GY! oly aaill 3 La 
clerks Yl Lael) ous ed ee Yl asetl se ol ge olga 
TO bl A SUG LAS 6 aad Cast oper y yee al Mey ald apolee YI 


ait ay aS UT YY Rage sf Le) sf sl ate JSS Loy 5 cap gl Lae et ls ge U2 BE i ye JOT 
ep th tn Seng (VY ey VVARL ¥ 6 olen oes ENYALY 6 Le ot Coal ye 6g utenall cearne) aee Git 
«SAUL gl yy geal Cash fe ened pall V ccalerlaion Yl dedi dye st Urey 
+ tykr 099 are Y wl o VVY ro OY Inia (AVTVA) ail 2M Ae atl oe 6 a, 
Abdul Hamid Abu Sulayman," The Theory of the Economics of Islam ", 
Contemporary Aspects of Economic Thinking in Islam (American "Trust 
Publications, 1976), p. 20. 
See Paul Streeten, " A Basic Needs Approach to Economic Development ", i 
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M. N. Siddiqi, "Guarantee of Minimum Level of Living in an Islamic State", in 
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According to Zarabozo, “ A basic need approach is the Islamic approach to 
development ", (Jamal al-Din Zarabozo, " The Need for an Islamic Approach to 
Economic Development ", Al-Iitihad, October-December 1980, p.24. 
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Samuel Brittan, "There Must be a Better Way", Financial Times, 20 November 1987, p. 17. 
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Tibor Mende, South-East Asia between Two Worlds (1955), p. 227. 
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Paul Kennedy, The Rise and Fall of the Great Powers (1988) 
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M. Anas Zarga, "Islamic Financing of Mute Social Infrastructure: A Suggested 
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Bahrain, 26-28 May 1990; and M. Ariff and M. A. Mannan, Developing a 
System of Financial Instruments (1990). 
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pp. 14-15. 
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(IBRD, World Bank Development Report, 1989, p. 96.). 

See OECD, "Financial Resources for DevelopingCountries: 1986 and Recent " 

Trends", OECD Press Release, 19 June 19, Table 2, p. 8. 

Mohammad Anisur Rahman, " The Welfare Economics of Foreign Aid", ™* 

Pakistan Development Review, Summer 1967, pp. 141-59; See also, " Foreign 

Capital and Domestic Savings: A Test of Haavelmo's Hypothesis with Cross 

Country Data", Review of Economics and Statistics, February 1968, pp. 137-8; 

Thomas E. Weiscopf, " The Impact of Foreign Capital Inflow on Domestic 

Savings in Underdeveloped Countries ", Journal of International Economies, 

February 1972, pp. 25-38; Keith Griffin, International Inequality and National 

Poverty (1978), and “ Doubts about Aid ", unpublished paper, Magdalen 

College, Oxford University, June 1984. 
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Dudley Seers, The Political Economy of Nationalism (1983). 
Teresa Hayter, Aid is Imperialism (1969). 
Cheryl Payer, The Debt Trap: The IMF and the Third World (1972), and = 
The World Bank: A Critical Analysis (1982). 
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Michael Deand Martin Williamson, " Capital Flight: Concepts, Mea, and Issues 
" in Staff Studies for the World Economic Outlook (August 1987), p. 41. 
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Stephen Fidler, " Third World's Missing Millions ", Fi inancial Times, 7 

September 1987. See also C. L. Ramirez-Rojas, " Monetary Substitution in 
Developing Countries ", Finance and Development, June 1986, pp. 358. 
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Ralf Dahrendorf, The Modern Social Conflict: An Essay on the Politics of i‘ 
Liberty (1988). 
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International Herald Tribune, 31 December 1988, p. 13.). 
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Lester C. Thurow, "Equity, Efficiency, Social Justice, and Redistribution ", in ° 
OECD, The Welfare State in Crisis (1981), p. 137. 

Ibid, p. 140; See Also, Gunnar Myrdal, " Need for Reforms in Under : 
Developed Countries ", Quarterly Economic Journal (National Bank of 
Pakistan), March 1979, p. 29, 
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See Rene Dumont, False Start in Africa (1966); IBRD, World Development * 
Report, 1984; and ILO, Poverty and Landless in Rural Africa (1977). 
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See IMF, Theoretical Aspects of the Design of Fund-Supported Adjustment “ 
Programs (Occasional Paper 55, 1987), Said El-Naggar (ed.), Adjustment 
Policies and Development Strategies in the Arab World (1987); Paul Streeten 


(ed.), Beyond Adjustment: The Asian Experience (1988); Vittoria Corvo, et al. 
(eds.), Growth-Oriented Adjustment Programs (1987). 
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K. Ahmad, " Economic Development in an Islamic Perspective",in K. ; ut * 
Ahmad (ed.), Studies in Islamic Economics (1980), p. 173. 
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(Galal A. Amin," The Modernization of Poverty", Social, Economic and 
Political Studies of the Middle East (1980), vol. 8. p. 108). 
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J. M. Keynes, Quoted by Julian Le Grand, The Strategy of Equality: *’ 
Redistribution and the Social Services (1982),, p. 139. 
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